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On Nov. 12, world market copper prices reached $1.244 per pound, the highest quotation since
Feb. 28, 1980, when the price per pound hit $1.258. Experts at the Copper and Mining Research
Center (CESCO) in Santiago told reporters that the substantial price improvement was a temporary
phenomenon. No less than 40% of the price increase registered thus far year, they said, can be
attributed to the devaluation of the US dollar vis-a-vis the pound sterling. Another contributor to the
price improvement was speculators' search for investments in enterprises that emerged relatively
unscathed in the stock market crisis last month. The average price for copper in 1987 thus far is $0.74
per pound. Last year, Chilean copper exports totaled 1.4 million tons. When world market prices
vary by one cent, the national industry stands to gain or lose $27 million. CESCO predicts that by the
second quarter of 1988, copper prices will have stabilized at less than $0.90 per pound. (Basic data
from Prensa Latina, 11/13/87)
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